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2009 Q1 Business Summary 
Monitor:

Experienced rush orders since mid February

Unit shipment dropped by 4% QoQ

ASP dropped by 16% mainly due to panel price 
erosion

Projector:

Weak market demand

Unit shipment dropped by 50% QoQ



Qisda Corporation. 
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Qisda Corporation

Reviewed Non-consolidated Balance Sheets (Parent Company Only)

 March 31, 2008 and 2009

(expressed in thousands of New Taiwan dollars and US dollars)

2008.3.31 2009.3.31 2008.3.31 2009.3.31

Assets NT$ NT$ US$ Liabilities and Stockholders’ Equity NT$ NT$ US$

Current assets: Current liabilities:

   Cash and cash equivalents  $       1,637,288  $        2,554,488 75,316 Short-term borrowings  $       7,783,680  $           169,585  $              5,000

   Financial assets at fair value through profit or loss�current 203,090 - - Financial liabilities at fair value through profit or loss�current 641,795 65,071 1,919

   Notes and accounts receivable 4,103,818 3,225,593 95,103 Accounts payable 1,394,673 1,541,370 45,445

   Accounts receivable from related parties 14,632,575 5,969,827 176,013 Accounts payable to related parties 5,488,438 1,747,222 51,515

   Other receivables, net 1,676,450 937,749 27,648 Other payable to related parties 787,684 78,879 2,326

   Other receivable from related parties 498,759 1,166,289 34,387 Accrued expenses 4,653,237 3,437,896 101,362

   Other financial assets – current 472,379 508,755 15,000 Advance receipts 61,592 122,382 3,608

   Inventories 2,522,661 1,065,613 31,418    Other current liabilities 332,031 3,659,506 107,896

   Prepaid expenses and other current assets 108,864 102,816 3,031 Bonds payable 4,446,015 1,200,000 35,380

   Deferred income tax assets – current 210,577 207,682 6,123 Long-term debt due within one year - 6,200,000 182,799

Total current assets 26,066,461 15,738,812 464,039 Deferred inter-company profits 292,756 172,761 5,094

Total current liabilities 25,881,901 18,394,672 542,344

Long-term investments: Financial liabilities at fair value through profit or loss-noncurrent - 11,220 330

   Equity method 40,516,033 33,924,328 1,000,216 Bonds payable 2,800,000 1,709,320 50,397

   Available-for-sale financial assets�noncurrent 3,199,877 1,880,337 55,439 Long-term debt 19,000,000 12,800,000 377,392

   Financial assets carried at cost�noncurrent 175,537 158,508 4,674 Other liabilities

43,891,447 35,963,173 1,060,329 Deferred profits on sale-leaseback transaction 909,804 800,628 23,606

Property, plant and equipment: Other liabilities 23,881 287,162 8,467

Land 653,333 685,197 20,202 Total other liabilities 933,685 1,087,790 32,073

Buildings 1,481,032 1,572,288 46,357 Total liabilities 48,615,586 34,003,002 1,002,536

Machinery and equipment 1,147,938 843,903 24,881

Furniture and fixtures 115,064 115,624 3,409 Stockholders’ equity:

Miscellaneous equipment 51,796 46,900 1,383 Common stock 15,389,280 19,282,176 568,511

Prepayments for plant and equipment 398                 27,422 809 Capital surplus:

3,449,561 3,291,334 97,041 Additional paid-in-capital in excess of the common stock’s par value - 2,738,580 80,743

Less: accumulated depreciation (1,562,689) (1,442,189) (42,521) Capital surplus from long-term equity investments 4,876,262 4,048,086 119,353

Net property, plant and equipment 1,886,872 1,849,145 54,520 4,876,262 6,786,666 200,096

Intangible assets 270,375 53,804 1,586

Other assets���� Legal reserve - 344,528 10,158

Assets for lease 126,700 40,952 1,207 Special reserve - 175,173 5,165

Idle assets 104,324 104,324 3,076 Retained earnings (accumulated deficit) 5,198,523 (4,207,232) (124,045)

Refundable deposits 96,381 95,073 2,803 Cumulative translation adjustment 370,851 1,318,384 38,871

Deferred expenses 42,591 118,348 3,489 Unrealized loss on available-for-sale financial assets (887,496) (2,557,676) (75,410)

Deferred income tax assets – noncurrent 928,763 998,099 29,428 Treasury stock (59,425) (78,646) (2,319)

Prepaid pension cost 89,667 104,645 3,086 Total stockholders’ equity 24,887,995 21,063,373 621,027

Total other assets 1,388,426 1,461,441 43,089 Commitments and contingencies

Total assets  $     73,503,581  $      55,066,375 1,623,563 Total liabilities and stockholders’ equity  $      73,503,581  $     55,066,375  $      1,623,563

(Note:Translation of the March 31, 2009, New Taiwan dollar financial statement amounts into U.S. dollar amounts is included solely for the convenience of the readers, using the spot rate of the Bank of Taiwan on March 31,2009, of NT$33.917 to US$1 uniformly for all the
financial statements accounts. )



Qisda Corporation

Reviewed Non-consolidated Statements of Income (Parent Company Only)

For the three-month periods ended March 31, 2008 and 2009

(expressed in thousands of New Taiwan dollars and dollars, expect earnings per share)
2008Q1 2009 Q1

NT$ NT$ US$

Net sales  $      23,752,698  $      10,565,981 311,524

Cost of goods sold (23,228,748) (9,720,011) (286,582)

Gross profit 523,950 845,970 24,942

Change in unrealized inter-company profits 40,209 130,338 3,843

Realized gross profit 564,159 976,308 28,785

Operating expenses:

Selling (325,127) (194,983) (5,749)

Administrative (199,935) (139,229) (4,105)

Research and development (771,905) (402,694) (11,873)

(1,296,967) (736,906) (21,727)

Operating loss (732,808) 239,402 7,058

Non-operating income:

Interest income 8,002 5,253 155

Investment income recorded under the equity method, net 2,633,618 - -

Evaluation gain on financial assets, net 386,807 - -

Gain on disposal of property, plant and equipment 1,317 289 8

Gain on disposal of investments, net 647 23 1

Others 14,236 9,952 293

3,044,627 15,517 457

Non-operating expenses:

Interest expense (350,660) (176,780) (5,212)

Investment loss recorded under the equity method, net - (2,141,099) (63,128)

Loss on disposal of property, plant and equipment (5,995) - -

Foreign currency exchange loss, net (200,309) (10,520) (310)

Evaluation loss on financial assets, net - (57,736) (1,702)

Others (1,569) (14,492) (427)

(558,533) (2,400,627) (70,779)

Income (loss) before income tax 1,753,286 (2,145,708) (63,264)

Income tax expense (37) - -

Net income (loss) $1,753,249 ($2,145,708) ($63,264)

Earnings (loss) per share: Before tax After tax Before tax After tax

   Basic earnings per share-retroactively adjusted 1.04 1.04 (1.11) (1.11)

   Diluted earnings per common share 1.04 1.04



Qisda Corporation

Reviewed Non-consolidated Statements of Cash Flows (Parent Company Only)
For the three-month periods ended March 31, 2008 and 2009

(expressed in thousands of New Taiwan dollars and US Dollars)
2008 Q1 2009 Q1

NT$ NT$ US$

Cash flows from operating activities:

Net income (loss) $1,753,249 ($2,145,708) ($63,264)

Adjustments to reconcile net (loss) income to net cash (used in) provided by  operating activities:

Depreciation 47,515 35,233 1,039

Amortization 92,105 19,163 565

Amortization of discount bond discount 22,025 5,625 166

Change in provision for bad debt (20,700) (17,460) (515)

Change in provision for inventory obsolescence (4,954) 1,472 43

Investment loss (gain) on long-term equity investments, net (2,633,618) 2,141,099 63,128

Proceeds from redemption of bonds - 10,511 310

Gain on disposal of long-term equity investments accounted for by equity method (647) (23) (1)

Loss (gain) on disposal of property, plant and equipment, net 4,678 (289) (9)

Amortization of deferred profits on sale-leaseback transaction (27,295) (27,295) (805)

Amortization of bond issuance costs 2,304 3,265 96

Differences in accounts in the accompanying balance sheets:

Financial assets and liabilities at fair value through profit or loss (386,807) 57,736 1,702

Notes and accounts receivable 1,811,063 1,361,121 40,131

Receivables from related parties 2,824,691 1,137,284 33,531

Other receivables 316,798 125,916 3,712

Inventories 1,217,439 366,921 10,818

Other financial assets－current 30,672 (15,855) (467)

Prepaid expenses and other current assets (12,195) 6,269 185

Prepaid pension (3,577) (4,078) (120)

Accounts payable (1,347,960) 396,628 11,694

Payables to related parties (1,678,654) 439,609 12,961

Deferred inter-company profit (40,209) (130,338) (3,843)

Accrued expenses and other current liabilities (266,342) 3,069,553 90,502

Deferred credit (4,776) (4,776) (141)

Net cash provided by operating activities 1,694,805 6,831,583 201,418

Cash flows from investing activities:

Increase in advance to ralated parties - (898,800) (26,500)

Addition to long-term equity investments (305,440) - -

Additions to property, plant and equipment (18,769) (18,572) (548)

Proceeds from investees' capital reduction - 623 18

Proceeds from disposal of property, plant and equipment 1,876 13,066 385

Increase in refundable deposits and deferred assets (35,316) (90,937) (2,681)

Net cash provided by (used in) investing activities (357,649) (994,620) (29,326)

Cash flows from financing activities:

Decrease in short-term borrowings (911,044) (8,783,955) (258,984)

Redemption of bonds - (2,422,400) (71,421)

Net cash provided by financing activities (911,044) (11,206,355) (330,405)

Net increase (decrease) in cash and cash equivalents 426,112 (5,369,392) (158,313)

Cash and cash equivalents at beginning of period 1,211,176 7,923,880 233,626

Cash and cash equivalents at end of period $1,637,288 $2,554,488 $75,313

Additional disclosure of cash flow information:

Cash paid during the period for:

Interest $307,716 $165,064 $4,867

Income taxes $829 - -

Supplemental disclosure of non-cash investing and financial activities:

Changes in unrealized loss on available-for-sale financial assets ($60,260) $312,414 $9,211

Adjustments of net equity of investee companies ($489,668) $5,272 $155

Increase (decrease) in cumulative translation adjustment ($316,919) $266,068 $7,845




