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We have made forward-l ook i n g  s t at emen t s  i n  t he p res en t at i on .  O u r 
forward-l ook i n g  s t at emen t s  c on t ai n  i n format i on  reg ardi n g ,  amon g  
ot her t hi n g s ,  ou r fi n an c i al  c on di t i on s ,  fu t u re ex p an s i on  p l an s  an d 
b u s i n es s  s t rat eg i es .  We have b as ed t hes e forward-l ook i n g  s t at emen t s  on  
ou r c u rren t  ex p ec t at i on s  an d p roj ec t i on s  ab ou t  fu t u re even t s .  A l t hou g h 
we b el i eve t hat  t hes e ex p ec t at i on s  an d p roj ec t i on s  are reas on ab l e,  s u c h 
forward-l ook i n g  s t at emen t s  are i n heren t l y  s u b j ec t  t o ri s k s ,  
u n c ert ai n t i es ,  an d as s u mp t i on s  ab ou t  u s .

We u n dert ak e n o ob l i g at i on  t o p u b l i c l y  u p dat e or revi s e an y  forward-
l ook i n g  s t at emen t s  whet her as  a res u l t  of n ew i n format i on ,  fu t u re 
even t s  or ot herwi s e.  I n  l i g ht  of t hes e ri s k s ,  u n c ert ai n t i es  an d 
as s u mp t i on s ,  t he forward-l ook i n g  even t s  mi g ht  n ot  oc c u r an d ou r ac t u al  
res u l t s  c ou l d di ffer mat eri al l y  from t hos e an t i c i p at ed i n  t hes e forward-
l ook i n g  s t at emen t s .

S a f e H a r b o r  N o tic e
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D is c la im er
T hes e fi n an c i al  i n format i on  i n  t hi s  doc u men t  are b as ed on  u n au di t ed res u l t s  
of t he O D M  c on s ol i dat ed c ore b u s i n es s  on l y .  

F or t he au di t ed n on -c on s ol i dat i on  fi n an c i al  i n format i on ,  p l eas e refer t o P 1 0 .
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Q 4  B a la nc e S h eet H ig h lig h ts

* U n a u d i t e d  r e s u l t s  o f  c o n s o l i d a t e d  c o r e  b u s i n e s s
* F i n .  d e b t  i n c l u d e d  l o n g  t e r m  a n d  s h o r t  t e r m  f i n a n c i a l  d e b t s

Amount: NT$ Billion 

QoQ
C a s h  &  E q u i v a l e n t  6 . 8 6 1 0 . 4 % 3 . 1 3 4 . 6 % 3 . 7 3
A c c o u n t s  R e c e i v a b l e  1 0 . 1 2 1 5 . 4 % 1 0 . 8 0 1 5 . 8 % ( 0 . 6 8 )
I n v e n t or y  7 . 9 3 1 2 . 0 % 9 . 4 5 1 3 . 9 % ( 1 . 5 2 )
L - T  I n v e s t m e n t s 2 6 . 1 9 3 9 . 7 % 2 7 . 8 0 4 0 . 8 % ( 1 . 6 1 )
T ot a l  A s s e t s  6 5 . 8 9 1 0 0 . 0 % 6 8 . 1 6 1 0 0 . 0 % ( 2 . 2 7 )
F i n .  D e b t  2 2 . 7 2 3 4 . 5 % 2 3 . 1 9 3 4 . 0 % ( 0 . 4 7 )
A c c o u n t s  P a y a b l e 1 5 . 9 1 2 4 . 1 % 1 4 . 8 9 2 1 . 8 % 1 . 0 2
T ot a l  L i a b i l i t i e s  4 4 . 3 6 6 7 . 3 % 4 4 . 7 8 6 5 . 7 % ( 0 . 4 2 )
E q u i t y 2 1 . 5 3 3 2 . 7 % 2 3 . 3 8 3 4 . 3 % ( 1 . 8 5 )

2 0 1 1  Q4 2 0 1 1  Q3
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Q 4  K ey  F ina nc ia l R a tio s

* U n a u d i t e d  r e s u l t s  o f  c o n s o l i d a t e d  c o r e  b u s i n e s s
* R O A  a n d  R O E  w e r e  c a l c u l a t e d  o n  a  q u a r t e r l y  b a s i s

2011 Q4 2011 Q3 Qo Q
A / R  T u r n o v e r  40 d a y s 48  d a y s - 8  d a y s
I n v e n t o r y  T u r n o v e r  3 5  d a y s 48  d a y s - 13  d a y s
A / P  T u r n o v e r 7 5  d a y s 7 6  d a y s - 1 d a y s
C a s h  C o n v e r s i o n  C y c l e 0 d a y s 19  d a y s - 19  d a y s
R O A - 3 . 0% - 0. 5 % - 2 . 5  p p t
R O E - 9 . 0% - 1. 5 % - 7 . 5  p p t
C u r r e n t  r a t i o 107 . 5 % 102. 7 % + 4 . 8  p p t
F i n .  D e b t  /  T o t a l  A s s e t s 3 4. 5 % 3 4. 0 % + 0 . 5  p p t
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2 0 1 1  K ey  F ina nc ia l R a tio s

* U n a u d i t e d  r e s u l t s  o f  c o n s o l i d a t e d  c o r e  b u s i n e s s
* R O A  a n d  R O E  w e r e  c a l c u l a t e d  o n  a  a n n u a l  b a s i s

2011 2010 Q o Q
A / R  T u r n o v e r  4 0 d a y s 3 7  d a y s + 3  d a y s
I n v e n t o r y  T u r n o v e r  3 5  d a y s 4 1 d a y s - 6  d a y s
A / P  T u r n o v e r 7 5  d a y s 7 1 d a y s + 4  d a y s
C a s h  C o n v e r s i o n  C y c l e 0 d a y s 7  d a y s - 7  d a y s
R O A - 4 . 9 % 5 . 3 % - 10. 2 p p t
R O E - 14 . 5 % 15 . 4 % - 29 . 9  p p t
C u r r e n t  r a t i o 107 . 5 % 103 . 9 % + 3 . 6  p p t
F i n .  D e b t  /  T o t a l  A s s e t s 3 4 . 5 % 3 0. 3 % + 4 . 2 p p t

2 0 1 1  Q 4  B us ines s  S um m a r y
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